
WAKEFIELD RETIREMENT BOARD 

March 17, 2016 

8:00 A.M. 

 

MINUTES 

 
The regular monthly meeting of the Wakefield Contributory Retirement Board was posted and 

held in the Second Floor Conference Room of the William J. Lee Memorial Town Hall, 1 

Lafayette Street, Wakefield, MA, with Daniel Sherman and Philip Rogers, Sr. in attendance with 

Chairman Kevin Gill presiding.  Also present was Board Administrator Cathy Cheek and the 

Clerk to the Wakefield Retirement Board Sherri Dalton.  Chairman Gill called the meeting to 

order at 8:00 a.m.  Daniel Calore was absent.  Richard DeFelice arrived at 8:07 a.m. 

 

APPROVAL OF MEETING MINUTES – February 18, 2016 

Daniel Sherman motioned to approve the minutes of the Board Meeting of February 18, 2016, 

seconded by Philip Rogers, Sr. and so voted. 

 

APPROVAL OF CASH BOOKS 

The Board Members were in receipt of the Cash reconciliation including bank statements, trial 

balance, Cash Receipts, Cash Disbursements, Adjusting Journal Entries and Cash Flow Forecast 

for the month of January 2016.  

Daniel Sherman motioned to accept as presented, the cash books and cash flow forecast for the 

month of January 2016, seconded by Philip Rogers, Sr. and so voted.  

 

APPROVAL OF MEMBERSHIP CENSUS 

The Board members were in receipt of the current membership census dated – 01/01/16 – 

03/11/2016. 

Approved new member Steven L. Bivens – Fire – 02/18/2016 

Approved the ASF transfer – Carrie B. Dennehy - School – 02/18/2016 

Approved the ASF transfer – Jared K. Fujii – School – 02/18/2016 

Daniel Sherman motioned to approve the Membership Census, seconded by Philip Rogers, Sr. 

and so voted. 

 

MONTHLY BUDGET FOR FEBRUARY 2016 

No discussion. 

 

ANNUAL STATEMENT FOR THE YEAR ENDING 12/31/2015 

Daniel Sherman motioned to accept the Annual Statement for the fiscal year 12/31/2015, 

seconded by Philip Rogers, Sr. and so voted. 

 

CORRESPONDENCE 

The correspondence includes: 

A. PERAC Memo 10/2016 – Retirement Guide Mailing 

B. DALA – Order to File Memorandum of Law – Michael Ryan v. Woburn and 

Wakefield Retirement Board, CR-14-394 

C. Tom Mullen – Response to Michael Ryan’s DALA Appeal, CR-14-394 

D. The Voice – March 2016 

Daniel Sherman motioned to place all correspondence on file, seconded by Philip Rogers, Sr. and 

so voted. 

 



NEW/OLD BUSINESS 

Daniel Sherman spoke regarding the Experience Study that he conducted.  He spoke with Jim 

Lamenzo and also sent Jim a copy of the study.  Mr. Sherman is planning on using the results of 

the study for all of the 2016 valuations.  Mr. Sherman asked Mr. Lamenzo what he is planning on 

doing for Wakefield and Mr. Lamenzo replied that is was too late to change the assumptions.  

Kevin Gill asked if boards used Mr. Sherman’s valuation would Mr. Lamezo accepted them in 

which Mr. Sherman stated yes.  Mr. Sherman told the Board that they will have to figure out what 

they want to do for a Funding Schedule. 

 

Richard DeFelice would like Cathy Cheek to research the clothing allowance prior to 2009 as he 

feels it should be added to the retirement allowance. 

 

Kevin Gill reminded the Board members that the Statement of Financial Interest is due to PERAC 

by May 1, 2016. 

 

Cathy Cheek told the Board that she is working with PERAC for the 1/1/16 Actuarial Valuation.  

She also told the Board that the education credit reports went out to all of the Board members and 

if there are any correction to forward them to PERAC and lastly the election for the 1st member 

will be on August 25, 2016. 

 

WARRANTS 

The Board members reviewed and signed the following Warrants: Warrant #16-2-3 in the amount 

of $5,471.92; Warrant #16-2-4 in the amount of $5,050.12; Warrant #16-2-5 in the amount of 

$818,170.43; Warrant #16-2-6 in the amount of ($338.61); Warrant #16-3-1 in the amount of 

$49,672.82. 

 

APRIL MEETING SCHEDULED 

The next regular Retirement Board Meeting has been scheduled for Thursday, April 21, 2016 at 

8:00 a.m. 

 

ADJOURN 

Daniel Sherman motioned to adjourn the meeting at 8:44 a.m., seconded by Philip Rogers, Sr. and 

so voted. 


